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Legal Investment
for Savings Banks

In New York mid Massachusetts

Pennsylvania R. R.
Gen'l Mortgage 4y Bonds

General lien on entire property of
the Company with the exception
of certain unimportant leaseholds.
Followed by $499,205,700. par
value, or capital stock, having
present market value exceeding
$530,000,000.

. The Company has paid dividends
uninterruptedly on its outstand-
ing stock since 1856.

Price to Yield About 4.60
Fuithtr particulars on it

for Circular AD-5- 2

N.W.Halsey&Co
49 Wall Street, New York

Philadelphia
lloitun

i'Mcato
I in HI more

.an I7nnrl.cn
St. I.iiuU

Bonds for Investment
Municipal, railroad and public
service corporation bonds

LI t upon application

Harris. Forbes & Co
Pin StrMt, Carrier William

NEW YORK

United States of Muico Eiter. Ss
Ttleto Terminal Railroad 4ks
Toledo, St. Louis & West. 4s, 1917

AM) I 'I lit. II ISSL'KS OHALT IV

F.J.LISMAN&C0.,
Member, of .New Yorlt And Calcajo

stock L'xchance,.

3o nnoAtt sTKEcr. xuw tokk

Trutee for Personal TruiU

nrtk Arenac Seih it.. New York

INCOHJ RATIONir ri)VM'l,ll,Mi and IIcossTitrcTio km, is rr.n.?rinii.ic sKiait k I'lini'KiiTir.s
IINAM'r'U AMI MA.VMiUD.

M Flo St reel. .New York.

KI.KfTIONS AMI MKKTINfto.

SOVTIIWINSII'l-'Ci- . li.mitiid.
( Ihmrporate.l In Manitoba, Canada
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FINANCIAL REVIEW

OF THE PAST WEEK

Unoortiilnt.v Grunt Diffi-

culty Which 11ns Had
He Contended With.

STOCKS WELL BOUGHT

Although thoughts busi-

ness and hanking community have been
deeply engaged with fnteful ques-flori- n

lntpriirttlon.il relations hanging
tlir balance between Washington anil

llir imbllc sentiment ban been
profoundly stirred, sober examination

tlnnnclnl business features shows
that never time grnv0 crisis
linn evidence) been
et'onomlc strength stability.

thing persistent optlslsm which
serviceable American trait has

not nllowrd thn country believe,
iiilvunen developments, that peace,

puiposfs frustrated by
falllile obro.nl appreciate
c rslly listening counsels

ynSred friendliness
friendliest n.itlon world.

deriving this habltu.il nttltudo hope-- I

has been thti deep seated
country ndeiuacy

resources cope, with
worst Mmln which

have any chance throwing
structure trade, Industrial nml
llu.incl.it organization.

Lesser national crl-o- s history
have been preceded ami acoonipanbl

dhiturbanee mark"t- -
plncu greater Interruption
tho ordinary course business than has
been witnessed the past week
tension. Stock market readjustment

unknown and unknowable has pro-

ceeded, but haa been conducted or-

derly ways with every Indication
discerning observers quoted values
were process preparation
swift rebound, once the. posture
foreign affairs became definitely de-

termined without much regard
precise nature the determination.

respects general business
seemed very much usual,

week's contained
favorable omen con-

tinuation the commonly encouraging
tendency marketwlse business In-

telligence through
could analysis

foregoing features situation
conclusion that they

noted Indifferent lnensltlve
opinion about negotiations with Oer- -

manv. contrary there every
evidence that the pooplo generally,

leaders banking
business effort, were fully awoke
contingencies. accounts
clear that business and financial
conditions were subjected severe
and rather searching test, with results

encouragement for the view that
economic preparcdm widespread
restoration prosperous activities cotild

not materially Impaired worst
Imaginable sciiuel Washington's com-

munication with Ilerlln.
Uncertainty was most ad-

verse factor with Wall Street.
mmi sensitive unlnt

try's contact with foreign Influences,
contend days.

outset the week had still,
Three p.niml. rue made clear what opinion

"""'niurr imniin oniniid n policy
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tn ai'clllnllblle seeuriliee which in
uny event must for a lung time to rnnie
have moie value than the securities of

other couiitrj.
Siiliilaiili.il as were the reasons which

promoted the remarkable speculation
fur the rise In stocks this spring, .unl
powerful as were the forces which stim-
ulated and will almost lnellabl us- -

sen control again when present uncer
tain!!. Il.is passed, there Is no question

lie same wbe.i mill the speculation for

Company

nlllic

coun

lance hud not reckoned with such a
linanciiil crisis as precipitated thn
wiel; before last. It had alre.ulv In-i-

tn giw w.iy tn reaction ami oi r, --

linn when the sinking of the I.iisitnnl.i
ii tt Ii train of momentous events

roied bow much the bullish speculation
'of April had ben overdone. Nothing

cls-- sol-in- to hae been proved, Iiowm-i'- ,

nnd when Wall Street last week came In
look iiiounil and tiikn bearings for
the future it found, when putting (lie
worst f.n-- on the prospect, no reason

lien in ,vnilihU.ll
Tn, In essentially il H'kcii tho outlook for hcttiv
I... held ceiier.il business and a better loicl of

''' Millies this e.ir.
ciiulil see that engagement ,11

luiMilltlcM would iinvthliig but re.
iiiolc In .my eient. War, as Wall
Sincl lonknl upon it, must require of

nation Hint proceed at ihcv 10
ntlriK upf.n iho .il ..n-- n.Htl.-j.tl.i- hU OUKUon mllltuty prM,iiH''ln.'VH

in no.r.i 01 iiirei inrs 111 iiih i;ecu- - I '
Ilia Committee this - p ny since expenditure must incurred and the
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nmSVe.',?!, '" ""I"""- "- ;..;.
by stockholders of record diiilnv; business ciiulil made suggested that war,
hours, nt llie Vew York City ullb o of Die must clinic, llie.ltll for the I'lllted States'"rWtVlw ,. .lo.e,,1' "f pro""l,,i1' nn,lvU' '"
at close loudness on Tlinrsdii. the aiiMlillig else.
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1.4 IiIciii-c- s if SfrriiKlli.
If inn iiuniiy remains at peace, as
Clinically desires, omiy Imuiullato

reason .for conlldenco In American
values has manifold force and effective-
ness. Wo have, nothing to gain by wp.r
except the preservation of our Ideals.
If we can preserve) them' ..without w.ir
every valid argument which enn be
made for the conclusion that war will
retard and delay, not prevent recovery
In volume.) nnd values, tends to tho
conviction that with the war clouds
blown out of our sky the forward move-
ment of American trade. Industry nnd
llnnnco will rccelvo a tremendous Im
Pettis,

Everything y contrasts striking
ly with the situation In the great world
crisis Inst August and In the succeeding
months of autumn. The Mock maiket
Is In a l condition, like that of the
country us n while viewed ns one groit
economic organization.

Thanks especially to the recent un-
doing of speculative extravagaitco se-

curities have been restored to n osl-tlo- n

of technical strength even greater
than that In which they were last win-
ter, for all the. outside factors, with
the solo exception of our present Inter-
national relations, have been acittlrliig
constructive vigor. If the stock market
Is a fair gatigo of other positions the
fulled Htntes has discounted every' ad-
versity save u stale of war for Itself
anil has very probably discounted most
of that., K.tr sighted and forehanded
Interests and Individuals ixisscuM-- of
buying power h.iw- - been absorbing se-

curities again at declines nnd setting
nil example which It should be prollt-abl- o

to follow
No letter or more convincing token

could be glvui of the gre.it strength
of our financial foundations and our
business basis than that which ban been
furnished by the foreign exchange mar-
ket In the new crisis In national affairs.
More gold ban come hero from abroad,
nnd In a most extraordinary fashion
the foreign exchanges, already exces-
sively In our favor, have tended to
move still more strongly In the same
direction,

The huge strength of the domestic
bulking isisltlon Is evinced by the
equally striking fact of nil absolutely
undisturbed money market. Never be-

fore on such an occasion has the busi-
ness of borrowing and lending money
failed to Include a vast amount of

of money market trouble. Gen-
eral business conditions are character-
ized by about us complete an elimina-
tion of weakness and unfitness an the
country has ever known, and all tn
features of financial and business
health nre emphasized by the agricul-
tural rromlse of ample crops and farm
products. Ilarely has spring weather
been so propitious for the farmer, nnd
If nature Is ns kind In the balance of
the season as Mho has been so far. the
year's harvests will provide n solid
backing for constructive undertakings
In nil directions.
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THEFT OF TRADE

SECRETS CHARGED

Suit. Started by Villain Dctin-nlns- r

Compnny on Cnlendnr
for Trinl To-da- y.

WANT Pl'HLTC EXCLUDKI)

The trial of a suit started by the Vul-

can Dctlnnlng Company against the
Itcptibllc Chemical Company and others
for $700,000 damages and for an Injunc-
tion, which Is on the Supreme Court cal-

endar for y but Is likely to he
adjourned, Is expected to develop Inter-
esting testimony regarding the efforts
of one corporation to learn the secrets
of another.

Unusual efforts nre to he made to pre-

vent the secret processes of the Vulcnn
Detltinlng Company, valued at millions
of dollars, becoming known to the pub-

lic at the trial, Counsel for the Vulcan
company will demand that all persons
be excluded from the court room, except
the attaches and the persons connected
with the litigation, although it Is under-
stood the attorneys for the defendants
will demand an open, trial.

One Important feature of the case on
which Interesting evidence will he pre-

sented In behalf of the defendants Is an
alligation that (leorge F Mldrldge, a
illtector of the Vulc.in company ir.d
member of the firm of William H. Nlcoll
& Co., who la or.e of the best known
metal brokers In the city, stole Into the
defendant's detlnnlng plant near Pitts-
burg and before he was discovered and
ejected took note of many of the Re-
public company's secrets, and later
enabled tho Vulcan compax.y to make
use of them In Its own plant.

The Vulcan company, which recovered
1017,000 from the American Can Com-
pany two years ago for uilng Its process
of recovering tin from tin tcrap, alleges
In Its complaint against the Republic.
Chemical Company that Adolph Kern,
one of the defendants, who had been

and general manager of
the plaintiff concern and who got his
entire knowledge of detuvnlng while an
otllrer of that concern, entered Into a
conspiracy against It with other defend-
ants. It Is alleged that Kern Induced
the plaintiff company to spend several
hundred thousand dollars, to discover a
process of detlnnlng which would yield
tetra-chlorl- of tin. used In tho manu-
facture of silk fabrics,

The complaint also alleges that Kern
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caused this money to be spent waatefully.
Intending to leave the company aa noon j

ns tho process waa perfected. Tho In- - i

formation so obtained by Kern wna te- -

eolved ns a secret to bo held for the
sole benefit of the plaintiff. It Is alleged,
but pursuant to the conspiracy Kern
and other defendants caused the He.
public company to be organized and a
pant to be built near Pittsburg for
the purpose of utilizing tho plaintiff's
process.

In addition to using the plaintiff's
process In the Pittsburg plant, It Is
alleged Kern turned over to the de-

fendants contracts for the purchiiso of
tin scrap, the raw material used In de-

tlnnlng, which he and his associates ob-

tained while still In the plaintiff's em-
ploy.

Tile nnswer of the defendant nlleges
that while It was In temporary receiver-
ship In 1912 tho plaintiff bought up
tho claims of one of Its creditors, nnd
when It failed by this means to keep
the Republic compnny In bankruptcy It
riled the present eult In December. Tho
answer sets forth denials of the plain-
tiff's allegations nnd also the defence
that the Vulcan company Is not entitled
to the relief demanded because It d"e
not come Into court with clean hands

The defendant say that after the
Republic company was organized In Jan-
uary. 1911, to operate a process of de-

tlnnlng by using chlorine gas the Vul-
can company sent out letters stating
that It owned the process nnd that the
plaintiff's former employees and otllcers
Identllled with the defendant company
were using secret they held In trust for
the Vulcan company.

The defendants also allege that by
conspiracy with (Justav .sVhninnl, who
had been one of the organizers nnd

of the defendnnt company, nnd
by bribing the Republic's employees, the
Vulcnn company obtained blue prints
showing the construction of the Repub-
lic plant, nnd also Its business secrets.

TYPHUS SUSPECTS HERE.

night) -- tTO Uleeraite Pnssentters
on nrrek f, trier ISznmlnrrt.

Tho Oreek Line steamship Patrla,
which arrived yesterday from rtrieui,
Kalamta, Patras and Palermo, waa de-

tained two hours at Quarantine while
eighty-tw- o of her steerage passengers
were taken from her and removed to
Hoffman Island for a scrubbing and for
observation.

They were from typhus Infected ports
of Oreece.

DAILY FINANCIAL CALENDAR.

r.X DIVIDEND.
Company and Term Stock Ami,

Adams Hxpress, quarterly . 11. 00
Ilutterlrk Co quarterly . .. ",e
Manhattan Shirt Initial . qunr- -

terly com ',7,Massachusetts Has, semi annual pfd i'i '

National lll'rult. quarter')--
. pfd 1", ej

DIVIDENDS PAYAiH.n.
Canada Cement, quarter. y ... pfd IS 7,

THE CURB MARKET.

Transactions In detail In the curb
market last week were as follows:

sales. ,n- - r,t
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Ttrillroail nnd Other Shnrea,
The (able gives, In addition to the sales for tho piM work i,

or stocks on tho New York Stock Ihelr dividend .Melds at "ie Iai,,'
dates on the closing sale or bid prlcea on Friday night:

Held. Storks. Sales.
.1.00 Adams Hipreii

Alaska Rold 573H)

AlllsChlmrsMft . loan)
AIII.ChlmMfg pf. 331

ll.ll) Ainalc.imtd Cop, 2IIK11)

Am Heel Suitor... HIT)
7.n O Am licet Sug pf .

H.0 0 Am Ac Chern... . 27m
II. AO Am AtrChpf. ... too
T.illl Am llrake Shoe
(1.6 1) Am Mr Shoe pf

Am Drake ct
Am Drake ct pf. .. .

Am Can 1197m
7.4 ft Am Can pf 33m
4.II2 Am Car A I' . . 139V)

0.0 7 Am Car A I pf... 20)
Am Cities pf

7.7 8 Am Coal Prod
0.7 11 Am Coal Prod p(

Am Cotton Oil...
7.0(1 Am Cot Oil pf....
4.H32 Am llxpress.... .

Am Hide A I
Am II ft l,pf
Am
Am Unseed. . .

Am Unseed pf...
Am

7.3 H Am t.oco pf
Am Molt Corp.. ..

1 0.0 Am Malt Cor pf..
0.43 Am Smelling... .

II. HO Am Smelling pi..
(I.l O Am Smelt Sec. ..
ISO 0 Am SnuH

Am Snuff pf
0.0 0 Am Steel ld)'. ..
II. H (I Am Sugar
(I.l II Am sugar pf. ...
H.:il Am Tel ft Cable.
11.7 0 Am Tel ft T
9.17 Am Tobacco
3.0 .'1 Am Toh pi new

Am Woolen
H.4 fl Am Woolen pf.

Am Writ Pap pf..
Il.tl 0 Anaconda

Assets ltcalUtn .

0.2 0 AtchTA S 1 .
3.03 Atrh T A S P pf..
4.7 8 Atlantic Coast I.,
3.00 llaldwin Loco
0,9.1 Daldn-l- Loco pf.
7.1 7 Malttmore A Ohio
3 00 Paltlmore A O pf

llatopllas Mlnlnc
Hettitrhem Steel.

0.3 6 Meth Steel pf. . .

11 r Ooodrlch. .

(1.1)0 II V flood rich pf
7.03 Hkltn IlapldTr.
11.3 0 llklyn I'n Ras. .

llrunswlrk Co
brown Shoe
Drown Shoe pf
Untie Superior

1 O.fl llulterlek Co .

California Petrol.
1 H.tl Cal Petro pf
(1.14 Canadian Pacific.
SHII Central Leather
(l.Oll Cent Leather pf
4..ill Central llll of NJ
II. H 8 Che.npeal.-- ft (I.

Chi A Alton.
Chi ft Alton pf .

3.04 Chi A Northwest.
Chi lit West
Chi (it West pf

4.70 Chi SI A St P. .

3.(17 Chi M A- St P pf .

Chi II A I'ac
4.9 7 Chlno Copper

CCC A st 1. .

C C C A St 1. tif .

7.0 0 Cluett Peahy pf
Col Fuel A Inn
Col A Soulhern ..
Col A So 1 pf.

, Col So-it- 2 p.. .

4 0 3 Consul das .

Continental Call
7.3 0 '.'on Can ;if

Corn Prod Itef
fl.0 7 Corn P lltf pf.

Cre Carpet Co..
Crucible Steel .

Crucible Sleel pf
Cuban A Sue
Cuban A Sue pf.

0.1 3 Del A Hud ...
3 0(1 Del Lark A W

- Denier A lllo (i.
Den A II (I nf
I,rs M A I).. .

lies M A I I) pf.
S.!l fl Deere Co pf
II. 1 4 Deltolt latlson
I O.

I 4.8

1

1

Del t'nltisl lly .

Distillers
H11ISSA
Dill SUA pf
Du Font P pf. .

llrle
1 pf . .

2 pf .

Fed A Smelt
cl M A sin pf.

3.88 I V Woolworlh.
3 88 pf
ll.ll il (ieo W Helme. .

tl. a 3 Ceo W llrlne pf.
ll.O 8 ("hem Co
3.3 M diem t'o pf
3 .1 a lllecirlc

. Motors
7 2 2 Motors pf

Oranl.y
tl.OO (it Northern pf .

(i( No Ore rtfs
ll 4 8 lillccenlielm
3.32 llariester N .1..

11.311 llariester N J pf.
Ilaricstor Corp

7 0 0 Han ester pf
Havana
llnintia Klcc pf
llockltic Valley

11.8 4 llomesbike
4.7H Illinois Central

Itisplraln cons c
lot Acrlcultiiral..
Int Agrlrult pf

- Int Paper .

S'S S.D

Frlr
Frle

Mln

lien
(Jen
lien
(ien
(irn

Kl..

Crp
l'.lee

Int Paper pf.
Int Pump
Ini Pump pf
lulcrboro Met
Inter-Me- t pf
Iowa Central .

Inn a Cent pf .

.1 1 Case pf.. .

3.00 Julius Kaiser .

ll.ll 7 Jul Kayser 1 pf .

. Kan City So.. .

7 02 Kan City So pf .

11.3 3 Kan (M'I Se pf
Lines Co ll l.ft p
IjiiI. Slid.. .

7.14 l.irlede lias.
iJike rl
Lake Frie A IV id

ll.ll II l.lccelt A lers.
ll.ll II l.lccelt A M p(

7.2 7 l.rhlcli V.1II11

nil,' blind
I.oo'e M lies .

7' I 3 Loo.e Miles I pf.
- Loose Miles 2 pf.

3.8 8 Lorlllard Toll ."

tl. I ll Uiilllaril Toh pf.
4 I (I I amis A N'nslt
11.8 ll Mnckay Cos
11.8 81tackni Cos pf
3 ill) Manhattan .. ..

Maiihattin lid,. .

Manhattan Shirt.
Manhat Shirt 'L.
Marine
Mai ine pi

4.70 May Hep Stores..
7.4 0 May Hep Stn pL

Maxwell Mi. lor .

Maxwell M I pf
Mniwell M 2 pf

11. 1 4
3.111)

Sccur

Mrx Petroleum
Met Frlrolin pf
Miami Copper.
Minn A St I.
Minn ! st 1. n
M Si I' A S S M
M SIP A SSM pf

3.3 3 MSPASSM l.sill.
Mo Kan A Tel
Mo Kan A T pf

TRANSACTIONS FOR THE WEEK.

following
Exchange.

calculated

IccSecur....

Locomotive..

I'M'WoolHorlli

Week ended .May
Itlgli. l.on-- . Closing. Chanca

114.14 UOI3 11 M- i- 1.6h
I 0.1ft I l 'HV- i-
4 8 !18 42 4
IIOI4 0 (Ion,- ,- 27
4 71(4 iin.li 42 2

34 riot- s- :i

0213 11213 02I- 3- 13

Viina 20 a a - iu
11713 IliUs. 1141f- t- n
321s 4(1 40 2

1 1 3s I I 2 112 4

101) 1 07 107 I 07 - I4
5001 4 71s 4 21a 4 3 2.'S

201) 0 2 0 2 02
20) 83 HHI4 SaUl.i.'S

11 SO "S 3I3 471 3 1

3S23 :in 2713 a "f- i- ait
Usui aiu 28 :ioi- R- .

111) I 0.1 1 11 I 11

And 2 8 2 111 1 2 7.14 'il
400O) 4 7'1 !I8 4 H- 3- 4

.ioi 07 n:i na :i

2731) 0?7 il Ms 0 lis- - I

110) 1 ()3la 1 0:1 1 oa a.'S

4) 1 3 I 13 0 13 0 2

400 a 01 3 ao a ni- o- .ifi
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.110 1 1 3 II 20h l 4

6710 1 20 I I (I 110 I
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